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LUlenoTka coabl Ansa PerchoHaa: komy goctaHetca Balwkupckaa cogoBasi KOmnaHua?

YCNOBUA ANA [OCTUXEHUSA MOJIOXMNTENBHOIO CouManbHO-3KOHOMMYeckoro adpdekta ana Pecny6nuku
BawkopTocTaH, n3BnedyeHme npubbinn. To ecTb, ah(hpeKTUBHOCTL AEATENbHOCTM (hoHAA BO MHOrMOM

06ycnoBnMBaeT NEPCNeKTUBbl COLNANBHO-3KOHOMUYECKOTO Pa3BUTHUA peruoHa.
OTAaenanucb NerkuM Mcrnyrom

B npownom roay PervoHanbHblii oOHZA 3aNOMHUAICA WYMUXOM, pa3BepHyBLlUelics BOKPYr Hero, korga
60puUbl C Koppynuueil 3anofo3punu TorgalHero rnasy PercpoHga HOpus CMupHOBa B crosope C
Ton-meHepkepamu «Horta-6aHka» C Uefblo BbIBOAA KPYMHOW LEHEXHOW CyMMbl. HanomHum, nocne

oT3biBa NunuUeH3nn "HoTa-6aHka" y PercpoHpa «cropenv» 600 MAH py6neii.

Cpasy uepe3 Heckonbko MecsueB HOpuit CMUPHOB MNOKWHYN 3aHMMaeMblii NOCT «B CBS3W C

60/1e3Hb0». Kak COoO06WMAN UCTOUYHUKW, HA HEOXWIAHHYH OTCTaBKy reHepanbHOro fAupektopa

noBavAana UCTOpPUS C MNOTEePSAHHbIMWU feHbramu. Ero mecTto 3aHAn Wnbpap MargaHoBs, KOTOpOro
cBA3bIBAOT C npefnpuHumartenem fJamupom MyrumHoBbIM. [ocnefHuii W3BeCTeH CKaHAallbHbIM
npunobpeteHnem koHTponsa Hag OAO HUW «ConuToH». BbiBlLIEro gnpekTopa Toxe He ganu B obugy,

B HacTOSAWMUIA MOMeHT KOpuit CMUpHOB saBNseTcs genytatom Coseta MO 1. Yepa.

Ha atom ¢oHe npumeyaTenbHO CMOTPUTCA UCTOpuUSA C ypanbckum AO «Kopnopauusa pasButua»

reHanpekTopa, KOTOporo BMecCTe Cc 3amMmecTutenem Ha ﬂpOLUﬂOIZ Hepene 3ajgepxanu

npaBoOOXpaHuWTeNbHble opraHbl. OnepaTuBHukn ®CB n MBJ cuutaloT, uto Cepreii Macnos u
Bnaanmup KapamaHoB yyacTBOBanu B xuweHun 1 mnpg py6neii. Mpu aTom faHHas koprnopawus no
cBoell cyTu siBnAeTcsA Takoli e CTPYKTypoii kak 6alwkmpckoe AO «PerdoHAa», a 3asiBNeHHble Lenn u

3afaun B cpepe MHBECTULUI Yy HUX COBNagatoT.

Mo Bepcuu cnepcTBusA, CpeAcTBa Ha peanns3aunio KpynHOro MHBECTULMOHHOTO NpoekTa «Ypan
NPOMbILW/IEHHbI - Ypan MonspHblii», Bbl,qe"neHHble pervoHamu-akumoHepamm AO, OHU pasmMecTunu B
npo6nemMHom 6aHke «HapoAHblii kpeauT». MNepeBos, Kak HacTauBalT CUIOBUKU, Bblfl BbIMOMHEH ANA
TOro, 4toGbI 3aTeM, B cnyyae OGaHKpPOTCTBA oOpraHuW3auuu, ObIIO Ha KOFrO MEepenoXuTb BUHY 3a
ncyesHoBeHMe cpefcTB. Kak BUAWM, NCTOPUS OAUH B OfMUH, HO GallKupckue purypaHTbl NpojoskanT
X04WTb Ha cBoGoge. 3TO OBOPWUT O TOM, YTO Yy HUX MMEKTCS NOKPOBUTENU HA CaMOM Bepxy, a
MCTOYHWKM HAMeKawT Ha ceMblo PycTama XamutoBa. MpumeyatenbHo, BAACTU ypasbCKUX PETMOHOB,
KOTOpble pasmelianu [eHbrM B 3TOW Koprnopauuu, yxe He NepBblil rof NpegbsBASAN NPEeTEH3UU.

OfHaKO KpUTUKN AeATeNbHOCTM Hawero PerdpoHaa co CTOPOHbI pykoBoacTBa PB Mbl He ycnblwanu.
3akpbiTas pacToOUNTENIbHOCTb

Crtana nu nocne ckaHpana c "Hota-6aHkoM" pab6oTa poHAa npo3pavHee n acpdekTuBHee? OTHIOAb.
®oHA, NpU3BaHHbIN NoAAepXUBaTb NPUOPUTETHbIE MHBECTULMOHHbIE MPOEKTbI, B HACTOALWMNA MOMEHT

norpsi3 B fonrax.

B 2013-2014 ropax cpepctBa ¢oHaa B pasmepe okono 1 mnapa py6neil npueBnekanucb Ans

cTpoutenbcTBa otens "Hilton Garden Inn". Kak 66111 noTpavyeHbl 3TW AEHLIN - HEU3BECTHO.

Kctatn, PerhoHg ummeeT CTpaHHYW MNPUBLIYKY AeflaTb MHOTOMW/IJINOHHbIE B/IVMBAHWUA B pas/inyHble
npoekTbl, a 3aTeM W3 HUX NPOCTO BbIXOAUTbL. Hanpumep, B 2014 rogy 6bin1 npekpaweHo yyactue B
npoekte OOO «benaccu».

Bblno BnoxeHo 61 MnaH py6neil, nonyyeHa Bbipyyka B 4 MAH. B

pa3paboTke nMpoekTa yyacTBOBano 4 Yenoseka.

AHanornyHas cutyaums ¢ OOO «3abapus-Arpo», B koTopoe PercdoHsg Bnoxun 30 MnaH pybnei un
Takxe Bblwen n3 npoekta ewe B 2014 rogy. MpaBga u TO, 4TO 3TO 06w ecTBO B KywprasmHckom

paiioHe ucyesno, ocTaBMB NycTywlne nons.

B 2014 ropy 6bina 3acukcupoBaHa npubbinb B 935 MAH, HOo B 2015 roay PerdoHA noHec pekopAHblii
y6bITOK - 7 mMnpa py6neit. YcTaBHoOW kanutan ¢ 19,11 mnpg cokpatunca go 13,34 mnpg py6neii. Ha
odumuymanbHoM calite hoHAa HeT oTYeTHOCTM No 2015 rogy. To ecTb, MO CYTU, Mbl HE 3HAEM, C Kakoi
Luenblo, Ha 4TO OGblM MOoTpaveHbl cpeAcTBa (POHAA, YTO MMEHHO MNPUBENO K TakOMYy YGbITOUHOMY
COCTOSIHWIO, W MNO4YeMy COKpaTu/aca ycTaBHOW kanuTan. Ha Haw Bonpoc B PerdoHfe OTBeTUIMN:

«KoMMepueckas opraHusalusa CBOK OTYETHOCTb BbICTaB/ISIET HA CBOE YCMOTPEHUEN.

- leHbrn hoHAa yXOANAT He Tyaa, Kyaa TpebyeTcs npexae Bcero. Hanpumep, PernoHanbHblii dhoH B

2014 r. HanpaBun okono 1,2 mnpg py6. Ha 61aroTBOPUTENbHOCTb, YTO COCTaBUIO OKONO 6 %

CTOMMOCTU ero akTuBoB. KOHEYHO, MOXHO cKasaTb 4YTO [AEeHbrM HanpasneHbl Ha 6narne uenu. Ho

rnaBHas (yHKUMs poHAA - MNoAAepXKa MNPUOPUTETHbIX WHBECTULMOHHLIX () npoekToB. 3TO

UHCTPYMEHT pasBUTUS 3KOHOMWUKU. Ero OCHOBHOW [0X0f4 - MPOLEHTH NO Aeno3utam. To ecTb,

NOAKOHTPO/IbHAA TOCYAApCTBY KOMMNaHWs XUBET Ha CpeAcTBa rocygapcrea. 3TW CpeacTBa OHWU
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LlenoTka coabl Ans PerdgoHaa: KoMy foctaHetcst balkupckas cofoBasi KoMnaHua?

“3abupaloT” y MEHCUMOHepOoB, Yy CTY[J€HTOB, WHBECTULMOHHbIX NPOEKTOB, 4YTOObl MPOKOPMUTbL CBOMUX

MeHeAXepoB, - TOBOPUT 3KOHOMKUCT PycTam LaaxmeToB.
[opa nowna kK MaromeTty

Balwkupckas cofoBasi KOMNaHWa - OfHA M3 KpyMHeWlwux npeanpusaTuit B pecny6nuke, kotopas
3aHMMaeT nepBoe MecTo B Poccun no Npov3BOACTBY KafbLUWHUPOBAHHOW U NUWLEBOW COAbI, BTOpoe

MeCTO nNO BbINYyCKY MNBX wun KayCTMHeCKOﬁ coabl, a TakxXe dABndeTtca OoAHMM U3 nunagepos no

NPon3BOACTBY KabebHbIX NNACTUKATOB.

OHa BO3HuKna nytem coegumHeHnsa OAO «Coga» n OAO «Kayctuk» B mae 2013 roga. lNpu 3Tom,
nepBblii U3 HUX CUUTANCA NPUGBINIbHBIM, & BTOPOI - YObITOYHbIM. Mpy cnnaHun Bawknpusa noTepsana
KOHTPONbHbIA nakeT akuumin «Cofgbl» M B3amMeH nosyuyuna Bcero nuwb 38% BCK BMecTo npexHux
62%. Ewe ToOorga aKcneptbl YCOMHWAUCL B LiesiecoobpasHocTu

pasmMmbiBaHNA akKTmea, a

06U eCcTBEHHNKN NONbITANNCh MHULMNPOBATbL YIO/IOBHOE A€e/0 B OTHOWeEHUN PycTama XamuTtosa.

Kak nuwet «KommepcaHT - Yda», npuBatnsauua pecny6nmkaHckmx akuyuii BCK ocyuwecTtBnsetcs
yepe3 BHeceHWe ero B KauyecTBe Bknafa B ycTaBHbli kanutan AO «PercdoHg». OTO 3HAuUMT, 4TO
pecny6nuka, oThaBas CBOM akLMM B CBOE Xe akuMoHepHoe o6u,ecTBO, He MonyvyaeT HUKAKUX AeHer, a

yBenuniyuneaeT ero kanuntanumsayuio.

Mockonbky B PercpoHae oTkasbiBalOTCA OT 06U EHUA, MO3BOANM 34eCb BbiCkas3aTb psAf BOMNPOCOB W
onaceHuii, kotopble agpecyem ®AC u MuHzemumyuwectsy PBE. Mbl 60MMCS, 4TO HawKW onaceHus

OKaXyTCcAa BEepPHbIMW U BaLIJKI/IpVIFI NWNUTCA OA4HOro wn3 nydywunx CBOUX aKTUMBOB U CONUAHbIX

LWBUAEHAOB HA HECKO/IbKO MWUNAnaphoB py6neit (B NnpowsaioM rogy - 3 Mapg).

MocTynneHne [AWBUAEHAOB OT akuuii wWnNpsMyww B 6HAXET W WX pacnpejesieHne CcTporo

pernameHTMpoBaHO W A0CTaTOYHO npo3payHo. Ho ecnu npouecc 6ygeT ocywecTBAATbCA yepes
PercoHg gaxe co 100% rocyvyactuem, cutyaunss mameHutcss. CKONMbKO CpefcTB U Kyfja OTnpaBuUTb

6ypeT pewaTtb YyXxe coBeT AupektopoB. OTgatb Bce B GHAXET WAM BJIOKUTb B 04YepepHoli

COMHUTENbHbI 6aHK GyayT pelwaTtb rocnoguH MargaHoB ¢ ToBapuuwamu. [po npemuanbHble U

30/710Tble NapawrTbl MEHEOAXMEHTY HE CTOUT U YNOMUHATb.

- A ceifyac He 6epycb CyauTb, ABAAETCA N 3TO NEPBLIM LWIATOM A8 NPOAAXMU rocnaketa akuuii. Ho
0uYeBUAHO, YTO ceiiyac pacnopsxaTbCs AUBUAEHAAMU MO CBOEMY YCMOTPEHUI0 B 06X0[ 6104KeTHOro

npasuna OyAeT HaAMHOIO nervye, - KOMMEHTUPYeT 6biBWNI BbICOKOMOCTABAEHHbI YMHOBHUK

AfgMuHUCTpauun Mnaesl PB, nonutonor A66ac Mannsmos.

- «lpuBaTtnsauua» rocnaketa akunii BCK nytem nepepaum ero PernoHanbHOMYy (hOHAY oO3HavaeT
3aBeplUeHne NeperoBOPHOro npouecca Mexay rnaBoil pecnybaukun n 6ygywmum nokynatenem axuui.
Kpome camoro nokynaTtens onpefesieHbl CPOKM NpoAaxu U CTOMMOCTb nakeTa, a Takxe AOpOXHas

KapTa Mo BblgaBnanMBaHuio KoHTponupywouwero BCK akuynmoHepa. OpraHu3oBaHHas MeCTHbIMU

BNacTsiMU «cblpbeBas npob6nema» BCK Gbina nepBbiM NYHKTOM 3TOW AOPOXHONW KapTbl. W HUKakue
«Hakasbl» n3bupatenein Uwumbaiickoro palioHa, KOTOpbIMU BnacTtu

06BbACHANM  CBOWO

M3MeHMBLWYIOCS Mno3uumio no Topatay, 34ecb 6blAM He NMpUYeM. YBEpeH, YTo Mokynatenb uMeeT

3HAUNTENbHbLIN aAMUHUCTPATUBHLIA pecypc Ha epepanbHom ypoBHe. [lepexop rocnaketa BCK
PercboHgy nossonser, No MHeHW BnacTeli, oCcywWecTBUTb Npojaxy naketa 6e3 TOPros ¥ No LeHe,
yTBEPXAEHHOW camum npaBuTenbcTBom. Ckopee Bcero, oHa 6yAeT 3HAYUTENIbHO HUXe pblHKa. Ha
camoM Xe fefie Takas cxema npojaxu rocygapcTBEHHOro MMyLLecTBa SABASIETCA NMPOTUBO3AKOHHOWN, 1
[O/MKHa 6bina 6bl cTaTb O0OBEKTOM MNPUCTa/IbHOTO BHMMAaHUA MPaBOOXPAHUTENIbHbIX OPraHoB.
OpHako, B Hawewm criyyae, npuctanbHOe BHUMaHue 6yAeT HanpaB/ieHO Ha npecevyeHue MNoAo06HbIX
yTBEpXAeHnn. B nwbom cnyyae peweHune 6yaeT npuHUMaThb

npasuTenbCTBO, NoANUCbIBaATb

LOKYMeHTbl 6yfeT ero pykosoauTenb - PycTam MappaHos. ®opmasnbHO rnasa pecny6/vkm K aTomy
npoLeccy HUKakoro OTHOWeEHUA uUMeTb He 6yaeT. AHanornyHo pgeiictsoBan PycTam XamuToB U B
cnyyae «npuBaTtusauuu» rocnaketa "Copbl", K KoTopoii 6bln1n 6onblwe BoOnNpockl. Torga Bce
Heob6xoAnMble peleHns NoANUCbIBan TOrJallHWA NepBblil 3aMecTUTenb nNpembep-MuHucTpa Payd

HyrymaHoB, - fennmtca CBOMM MHEHMeM 3KC-3aMMuHUcTpa huHaHcos PB PuHaT bBawunpos.

FoBOpsA NPOCTbIM A3bIKOM, COMUAHBIA KyCOK HAPOAHOro AOCTOSIHUA GyAeT yA06HO nokynaTb CBOUM Xe
YAO6GHBIM nuuam. Yuctas npubbine BCK 3a 2015 ropg coctaBnseT 7,345 mnpp py6neii. B npownom

rogy 60 axeT nonyuun ausuaeHaos ot BCK Ha 3 mnppa py6neii.

Mpu BCEM nNpu 3TOM HEPEWEHHOCTb CbipbeBOW nNpobnembl BCK gaBUT Ha CTOMMOCTb akuuii
npeanpusaTAS B CTOPOHY NoHWxeHus. Celiuac PerdpoHA yxe 3akaszan O4HOW W3 KOMMNaHWil NpoBecTU
OLEHKY akumii. Mbl He yAMBUMCS, YTO MO (PaKkTy OHA OKAXETCH HWXe peasnbHOoi CTOMMOCTU. TO ecTb,

“cBOoeMy nokynatent” rocnakeT "Cofbl" MOXeT 060ATUCH elle 1 AelleBne.
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Mo nHhopmaumym 04HOTO0 BbICOKONOCTaB/EHHEro MCTOYHUKA, CBA3AaHHOTO 1 ¢ MpaButenscTteoM PB nc

BCK, npsmoii nHTepec K npuobpeTeHU0 KOMNaHUKM UMeeT cam rfaBa pecny6nunku PycTam XamuToB.

A Bbl YTO AymMaeTe Mo 3TOMy nosoay?

pHau.mm OlWKnBKY B TekcTe?
Bboigenute ee n Haxmute CTRL+ENTER

Xoyewb nony4yaTb cBexune HoBocTu oT Prollfu.ru npssmo B cBoem
mMobunbHoOM? MNMoanuwuncb Ha Hac B Telegram.

UnTainTe Takxe

FocnakeTom Balukupckoii cogoBoii

Baukmpckas cofosas KoMnaHus
LU P A

KOMnaHun 3aBnageet nonyyunna nNUUeH3nto Ha nlyvyeHue

«PervoHanbHbli hoHa» I I I wuxaHa Kywray
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HoBoCTM napTHepoB

WcTopuueckuii MoMeHT: MyTuH 1 Aba JlaBpoB pacckasasn, noyemy cganu MpepckasaHune Fopbayésa coyaeTcsa
Aenat Kypunel Nanbmupy HeobblUYHbIM 06pasom
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